
SOLAR SYSTEM AGREEMENT: We have a 10 year loan agreement on 
the solar system, after which time we will own it outright (this is not a 
lease, but a purchase).  The amount due now is about $32,000 (not taking 
into account the at least a 22% rebate that is imminent – so really worse 
case the total amount due is $32,000 X .78 =$24,960).  See attached 
payment stub.  The payment schedule is a little different than a standard 
one because it takes into account a government rebate that comes 
later.  For the first 16 months the payments are $262.32 per month (see 
attachment called “Solar payment receipt October 2021”).  This 16 
months gives time for the homeowner to collect the standard government 
rebate which is currently predicted under today’s rules to be down to 
22% by month 16 ($7,120.67).  If you choose to give that credit directly 
to the credit union when it comes in, the loan payment will stay at 
$262.32 for the remainder of the 10 year loan.  If you decide to just keep 
that credit and use it somewhere else, the payments will go up to $344.76 
for the remaining 104 months of the 10 year loan.  A third option with all 
the new incentive talk is that by month 16 this incentive may go back to 
30% or even higher.  At that point you would still have the same options 
of keeping the higher rebate amount for yourself or applying it to this 
loan and reducing the payment below the current $262.32.  One could 
always just pay off the $32,000 owed and keep the rebate when it comes 
as well.  See attached photo of the solar inverters on the side of the 
house.  One for the patch of solar on front of house and one for the patch 
on the back.  They total about 17 KW and should handle the vast amount 
of power needed to carry this house.  The panels were only turned on a 
couple of months ago and we currently charge 4-5 Tesla’s regularly for 
our rental business so again it’s hard to see what the actual costs will be 
but when compared to heating and cooling a house of this stature with 
fossil fuels and no solar it is dramatically different.  I think I was paying 
over $1,500 per month in oil just to heat the Victorian we moved here 
from!  This solar system loan is completely assumable.  The process is to 
pay a $150 application fee and to apply directly to Techcu at 408-451-
9111.  I haven’t talked to my book keeper but I also believe one can 
assume that $7,120 government credit and just pay off the remainder. 

 
HEATING COSTS:  Please see attached actual usage from utility 
company.  Bear in mind that we moved in after last winter started and 
were still under construction for much of the winter so we do not have 
any accurate figures.  All we can say is that we have very efficient heat 



pumps for heating and cooling, electric radiant heat in the master floor 
under the tiles, electric stoves and clothes dryers.  This is one of the most 
efficient systems available and we love it.  Our heat pumps are the latest 
Mitsubishi “hyper heat” ductless mini splits that run on 3 simple fan 
based condensers outside and 8 strategically placed, individually zoned 
heads including one in each bedroom.  I was able to go online and print 
out the entire history of the electrical charges for this home.  See attached 
pdf “Energy usage”.  It’s a little sporadic as we were still under 
construction at the beginning, and the solar panels didn’t kick in until 
about three months ago.  Remember that this is the entire energy usage 
for a 4,600sf home with a huge 3 story room and a 2 story master 
suite.  You need to add in the solar panel payments in too but combined 
they are covering our heat, air conditioning, stove, hot water, dryer, 
heater master heated floor, lights etc. AND all of our fuel for the Teslas 
that we drive daily!  The only other utility bills we pay are for a small 
propane tank for the gas fireplace and our water bill.  

  

ELECTRICAL SYSTEM:  We have installed two 200 amp panels in the 
garage.  With 400 amps available we have far more than we need.  We 
have added the recommended 30, 40, and 50 amp breakers for the dryer, 
stove, 2 auto charger outlets in garage and auxiliary heat in all three 
bathrooms and the standard amps required for everything else and still 
have plenty of room for more.  See attached pictures of our state of the 
art breaker boxes. 

 
 
ROAD ACCEPTANCE: The Town will take legal and physical 
ownership of Scarlett Lane next month (December 2021). It was going to 
be this month but they noticed that I forgot to have the engineers put 
granite bounds at all the lot corners so they delayed the vote. I just 
finished doing the bounds and am sure it will make next month’s 
meeting.  I will continue to plow and maintain as developer until this 
becomes official, but it is very close.   

  
CABLE FOR TV AND INTERNET:  We have cable run to the garage and 
to several other areas in the home.  The provider here is Comcast who also 
offer 1gig internet which we love.  Fact is we don’t use the cable for TV we 



only use the high speed internet.  For watching TV we have Netflix, hula, 
amazon etc.  Much better, no commercials and still plenty of chances to 
watch live TV through them as well.  We used to include 5 phone jacks and 
five cable outlets in all of our homes.  Today people done even want them.    

   
 

SUBDIVISION PALNS AND SEPTIC DESIGN ATTACHED:  The 
property survey is basically the septic design and also shown in the 
subdivision plans.  Please see both attached and note that this is noted as lot 
19-5 on the plan set.  Also the plan set shows both common areas.  One is 
about an acre right across from this house.  That one was to protect the 
views and the entrance and to create a spot for homeowners to have space 
for family cookouts or ball games etc.  the second common area is about 3.5 
acres behind the homes. That was the spot that sold me on this Victorian 
estate property to begin with.  We have around 1,000 feet of stunning water 
frontage and I have heard people throw out ideas for picnic areas, a private 
dot, kayak storage and much more.  That land is stunning.  Ill attached here a 
couple of pictures I took last week.  Bear in mind that these lots are all 
owned fee simple and the road was built as a town owned road.  The only 
reason we have any home owners association is because instead of 
dedicating those lots as some town conservation piece, I put 1 7th interest in 
the lots into each deed.  So this home has 1/7th ownership and say in 
them.  The only real costs unless we elect to do something special is mowing 
and liability insurance, there are no taxes on those lots because that is 
factored into the seven house tax bills.   I will attach the recorded HOA docs 
and covenants here as well. 
  
WATER BILL:  Per Rollinsford Water and Sewer: quarterly water rate is 
$93. Usage rate per 1000 gallons is $6.34. 4 Scarlett Lane, June through Sept 
2021 bill $142.74 
 

https://rollinsfordwatersewer.org/water-and-sewer-rates/ 



We're honored to be recognized by Forbes as one of the Best-in-State Credit Unions! We thank you for your trust, and we remain
committed to serve you! Learn more at techcu.com/About-Tech-CU/Newsroom.

Scheduled Payment 262.32

Past Due Amount 0.00

Total Payment Due 262.32

Payment Due Date 11/10/21

Principal Balance $31,990.90 YTD Finance Charge Paid $411.19

Interest Rate 3.990% YTD Fees Paid $0.00

Tear along perforation
Account #: 2700001319808
Amount Due: $262.32
Due Date: 11/10/21Paying principal only?

See instructions on back side.

Address Change
Amount Remitted $

MICHAEL BRIGHAM
4 SCARLETT LN
ROLLINSFORD NH 03869-2100

TECHNOLOGY CU
PO BOX 399308
SAN FRANCISCO, CA 94139-9308

Date Transaction Late Charge Finance Charges Principal Balance

Previous Loan Balance 32,039.57

10/06 Payments Online Payment 0.00 213.65 -48.67 31,990.90

10/15 Ending Balance 31,990.90

11102021 2700001319808 5 0000026232 6

SOLAR SECURED II

MEMBER NUMBER: 0001319808

ACCOUNT NUMBER: 2700001319808

STATEMENT PERIOD: 09/16/21 to 10/15/21

STATEMENT DATE: 10/15/21

MICHAEL BRIGHAM
4 SCARLETT LN
ROLLINSFORD NH 03869-2100
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LATE CHARGE
If any part of a payment is more than ten days late, we will charge you a late fee equal to 5% of the scheduled payment or $25,
whichever is greater.

PAYMENTS
Principal Only Payment Notice. A principal only payment must be mailed to Technology Credit Union, P.O. Box 1300, San Jose CA
95108-1300. You can pay off all or part of your principal balance at any time without penalty. Even if you pay more than your
required minimum payment, you must still make your next full regular monthly payment on its due date. The Total Payment Due is
the sum of your Current Minimum Payment plus any Past Due Amount and/or fees you owe.

TAX CREDIT
Please consult your tax advisor regarding your eligibility for the Federal Tax Credit. Your loan and your requirement to make
payments is not contingent on the availability or your receipt of a tax credit or other benefit.

INSURANCE
To protect your solar system, you will need to maintain insurance of a type and in an amount sufficient to cover the replacement cost
of your residence and the solar system. You may obtain insurance from anyone you choose. This insurance coverage may be
provided by any insurer of your choice who is authorized by law to provide such coverage.

BILLING ERRORS
If you believe there is a mistake on your bill, please write to us at Technology Credit Union, P.O. Box 1409, San Jose, CA
95109-1409. We will review your question and make any necessary corrections.

techcu.com l (408) 451-9111 l (800) 553-0880
Technology Credit Union. All rights reserved. Federally insured by NCUA. Equal Housing Lender.

PLEASE COMPLETE FOR CHANGE OF ADDRESS:

Street Address Apt. No.

City, State, Zip

Phone Number

Principal only payments must be mailed to Technology Credit Union, P.O. Box 1300, San Jose CA 95108-1300.




















































